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ECONOMY AND INSTITUTIONS OF EU 
1. HOURS OF LECTURES:
3 hours per week

36 hours in total
2. NUMBER OF ECTS:
 4
3. LECTURERS: Ozren Pilipović & Nenad Rančić
4. COURSE DESCRIPTION:
a) Summary:
The course is built with a balance of historical and theoretical approaches in the study of practical issues, such as: historic development of various stages and key institutional structures of the European economic and monetary integration, certain specific policy areas e.g. the single market, agriculture, social policy and trade – that have become a vital part of the European political integration process and which are today shaped by these EU institotions. 

b) Detailed description of the course:
The course examines the origins and evolution of the European Union since its inception based on sound economic fundations of a regional free trade association which has eventually evolved to the level of monetary union, as well as the creation of EU institutions which are fundamanetal in shaping the future processes of deeper economic integrations. Although certain important and rather complex economic issues are discussed during the course, it does not require a background in economics. Rather, the course aims to help in understanding the nature of the relationship between various political and economic varibles in the evolution of the present institutional infrastructure of EU and the influence of present EU institutions, both formal and informal, on the future economic processes: e.g. monetary integration in EU lead to the creation of ECB which is now expanding its reach by shaping the instutional structure of future banking union which will give ECB more regulatory powers with reagrds to the private banking sector (originaly ECB main concern was maintaing price stability). EU Comission with its specilized directorates general is active in development of instutional infrastructure which shapes many economic processes both at EU and national level of member states e.g. common agricutlural policy (Directorate-General for Agriculture and Rural Development); financial stability and especially fiscal balances of the member states (Directorate General for Economic and Financial Affairs); international trade and harmonization of tax regimes within EU (Taxation and Customs Union Directorate-General). Also the EU Comission is taking a leading role in syncronization and harmonization of national economic policies through instruments of Stability and Growth Pact and dircetives which are based on it. All of these institotions shape the economic processes at EU and national level and are in turn shaped by them. Not to mention the rising role of European parliament with regards of passing the EU budget. 
5. GENERAL AND SPECIFIC KNOWLEDGE:

        After successfull completion of the course students should be able to:

· describe and apply basic economic terminology and principles in the critical analiysis of practical issues ;

· describe and understand the history of economic and monetary integration in Europe;
· have a clear understanding of the basic institutional framework of the European Union
· describe and understand EU’s policy making environment and its influence on economic issues;
·  be aware of the potential economic costs and benefits related to the participation in the European Monetary Union;

· have a clear understanding of the theoretical arguments for and against closer fiscal integration int he Eurozone and EU in general;

· improve their argumentation and writing skills during discussions, presentations, and assignments.

6. FORMS OF TEACHING: 

Teaching and learning will take place by means of lectures, seminars and class presentations by teachers and students, individually or in groups.

7. ASSESSMENT:
Grading:
Attendance
10%

Presentation:
20%


Written exam:
30%


Oral exam:
40%
8. LITERATURE:
Compulsory reading materials:

Baldwin, R., Wyplosz., C., The Economics of European Integration., McGraw-Hill Higher Education; 4 edition (1 May 2012).

O'Neal, L., The Economics of Europe and European Union. Cambridge University Press, 2007.

Sources: 
The European Union On-Line: europa.eu

The European Commission: ec.europa.eu

EU Commission Press Room RAPID: europa.eu/rapid

The Council of the European Union: consilium.europa.eu

The European Parliament: europarl.europa.eu

Eurostat: ec.europa.eu/eurostat

Eurobarometer: ec.europa.eu/public_opinion
Additional reading materials:

De Grauwe, P., Economics of Monetary Union. OUP Oxford; 9 edition (31 May 2012).

Rifkin, J.,, The European dream: how Europe’s vision of the future is quietly eclipsing the American dream. Polity Press; 2004.

Hill, C. and Smith, M. (eds), International relations and the European Union, Oxford: Oxford University Press, 2005.

9. QUALITY CONTROL:
Course evaluation:
Students' Survey

Please check the box for every element and give your comments.

	
	1
	2
	3
	4
	5
	Comments

	Overall quality of teaching
	
	
	
	
	
	

	Presentation of the students
	
	
	
	
	
	

	Relevance of the readings
	
	
	
	
	
	

	Organisation of the course
	
	
	
	
	
	

	Discussion
	
	
	
	
	
	

	Interest of material
	
	
	
	
	
	

	Facilities
	
	
	
	
	
	

	Overall evaluation
	
	
	
	
	
	


How would you evaluate your improvement (compared to the beginning of the course):

· English

· Economy and institutions of EU 

· Presentation skills

· Readiness for the discussion

· Other issues (please list if any):

In your opinion, what are the major advantages/pluses of the course?

In your opinion, what are the major disadvantages/minuses of the course?

Additional comments on the course:

Suggestions for the next year:
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